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SDUWH�GHOH��SDUD�RXWUDV�ILQDOLGDGHV�RX�RXWURV�LQWHUHVVDGRV��'D�PHVPD�IRUPD�

QmR� p� SHUPLWLGD� D� VXD� UHSURGXomR� LQWHJUDO� RX� SDUFLDO�� RX� GLYXOJDomR�

S~EOLFD�VHP�D�H[SUHVVD�DXWRUL]DomR�GR�-Xt]R���

9,,,�����3ULQFtSLRV�eWLFRV�

D� 2� ODXGR� DSUHVHQWD� WRGDV� DV� FRQGLo}HV� OLPLWDWLYDV� LPSRVWDV� SHOD�
PHWRGRORJLD� HPSUHJDGD�� TXH� DIHWDP� DV� DQiOLVHV�� RSLQL}HV� H� VXDV
FRQFOXV}HV��

E� 3DUD� D� SURSULHGDGH� HP� HVWXGR� IRL� HPSUHJDGR� R� PpWRGR� PDLV�
UHFRPHQGiYHO�� FRP� FXLGDGRVD� SHVTXLVD� GH� YDORUHV� GH� PHUFDGR� H�
GHYLGD�FRPSDWLELOL]DomR�H�KRPRJHQHL]DomR��

F� 2� VLJQDWiULR� LQVSHFLRQRX� SHVVRDOPHQWH� D� SURSULHGDGH� DYDOLDGD� H� R�
ODXGR� IRL� HODERUDGR�SRU� VL� H� QLQJXpP�� D� QmR� VHU� R� SUySULR� DYDOLDGRU�
SUHSDURX�DV�DQiOLVHV�H�DV�UHVSHFWLYDV�FRQFOXV}HV��

G� 2� ODXGR� IRL� HODERUDGR� FRP� D� HVWULWD� REVHUYkQFLD� GRV� SRVWXODGRV�
FRQVWDQWHV�GR�&Ð',*2�'(�e7,&$�352),66,21$/��
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Σ

H� 2V�KRQRUiULRV�SURILVVLRQDLV�GR�DYDOLDGRU�QmR�HVWmR��GH�TXDOTXHU�IRUPD��
VXERUGLQDGRV�jV�FRQFOXV}HV�GHVWH�ODXGR��

I� 2� DYDOLDGRU� QmR� WHP� QHQKXPD� LQFOLQDomR� SHVVRDO� HP� UHODomR� j�
PDWpULD�HQYROYLGD�QHVWH�ODXGR�SUHVHQWH��QHP�FRQWHPSOD�SDUD�R�IXWXUR��
TXDOTXHU�LQWHUHVVH�QR�EHP�REMHWR�GHVWD�DYDOLDomR��

,; �(1&(55$0(172�

1DGD� PDLV� KDYHQGR� D� HVFODUHFHU� DWp� R�

PRPHQWR�� HQFHUUR� R� SUHVHQWH� /DXGR� 3HULFLDO�� TXH� p� FRPSRVWR� SRU� ���

�WULQWD�H�FLQFR��IROKDV��WRGDV�DVVLQDGDV�GLJLWDOPHQWH��

6HP� PDLV�� UHQRYR� SURWHVWRV� GH� HVWLPD� H�
FRQVLGHUDo}HV��

7HUPRV�HP�TXH�
3��(��'HIHULPHQWR��

6mR�3DXOR�����GH�GH]HPEUR�GH�������

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
3HULWR�-XGLFLDO���0$7(86�*$/$17(�2/0('2�
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