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*HRUUHIHUHQFLDPHQWR� GH� ,PyYHLV� 5XUDLV� H� 8UEDQRV�� &5($�63� 1��

��������������� QRPHDGR� QD� SUHVHQWH� DomR�� FRPR� 3HULWR� 2ILFLDO��

FRQIRUPH�IOV�� ���� WHQGR�GHVHPSHQKDGR�VXDV� IXQo}HV�QD�FRQIRUPLGDGH�

GDV�QRUPDV�H�SUHFHLWRV�HP�YLJRU��YHP�PXL� UHVSHLWRVDPHQWH�DSUHVHQWDU�

VXDV� FRQFOXV}HV� D� 9�� ([��� D� SDUWLU� GDV� REVHUYDo}HV� H� FRQVWDWDo}HV�

FRQVXEVWDQFLDGDV�QR�SUHVHQWH� /DXGR��TXH�FRQWpP��� �6HVVHQWD�H� WUrV�

SiJLQDV� LPSUHVVDV�GH�XP�Vy� ODGR��WRGDV�UXEULFDGDV��VHQGR�D�SULPHLUD�H�

D�~OWLPD�GDWDGD�H�DVVLQDGD�H�DQH[RV��

7HUPRV�HP�TXH��
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2� SUHVHQWH� WUDEDOKR� WHP� j� ILQDOLGDGH� H� IXQGDPHQWDomR�

WpFQLFD�GH�SURFHGHU� j� YLVWRULD�� QR� LPyYHO�TXH� WUDPLWD�SHUDQWH�HVVD�5��

-Xt]R��

���� 120($d®2�'2�3(5,72�

2� VLJQDWiULR� IRL� KRQUDGR� FRP� D� LQGLFDomR�� IOV�� ��� QRPHDGR� D�

SURFHGHU�j�SURYD�SHULFLDO��

���� ,16758d®2�

2�SUHVHQWH� WUDEDOKR�VHUYLUi�SDUD� LQVWUXLU�R�SURFHVVR�Q��� ��������

�������������������QD�SUHVHQWH�DomR�&8035,0(172�'(�6(17(1d$��

���� 6$1($0(172�'26�$8726�

6DQHDGR� RV� DXWRV�� p� GDGR� SURVVHJXLPHQWR� DRV� IHLWRV�

SURFXUDQGR� MXVWLILFDU� DV� FRQFOXV}HV�� 6mR� IRUQHFLGDV� DV� EDVHV� SDUD�

MXOJDPHQWR�GRV�FULWpULRV�H�RV�HOHPHQWRV�TXH�SDUHFHUDP� LQGLVSHQViYHLV�

SDUD�D�SHUIHLWD�FRPSUHHQVmR��

&RQVWD�GRV�DXWRV�TXH��

������ � 1RV�DXWRV�GD�GHPDQGD�GH�$omR�GH� ([WLQomR�

GH� &RQGRPtQLR� � 3URF�� �������������������������� � ��� 9DUD� &tYHO� GD�

&RPDUFD� GH� *XDUXOKRV�� IRL� SURIHULGD� D� U�� 6HQWHQoD�� D� TXDO� QmR� IRL�

LQWHUSRVWR� UHFXUVR�� FXMD� GHFLVmR� GHFODURX� H[WLQWR� R� FRQGRPtQLR� H�

GHWHUPLQRX�D�DOLHQDomR� MXGLFLDO�GR�EHP� LPyYHO� QD�SURSRUomR�GH�����

SDUD�FDGD�FRQG{PLQR���

������ � 2� UHIHULGR� LPyYHO�p�FRQVWLWXtGR�GH�GXDV�FDVDV�

GHVPHPEUDGR� GH� iUHD� PDLRU� GR� ORWH�� 3���� � 4XDGUD� ��� � -DUGLP� ,9�

&HQWHQiULR��VLWXDGR�QR�%DLUUR�/DYUDV� �*XDUXOKRV� �63��

3
DU
D�
FR
QI
HU
LU�
R�
RU
LJ
LQ
DO
��D

FH
VV
H�
R�
VL
WH
�K
WWS

V�
��H

VD
M�W
MV
S�
MX
V�
EU
�S
DV
WD
GL
JL
WD
O�S
J�
DE

ULU
&
RQ

IH
UH
QF
LD
'
RF
XP

HQ
WR
�G
R�
�LQ
IR
UP

H�
R�
SU
RF
HV
VR
��
��

��
��

��
��
��

��
��
��
��
��

��
�H
�F
yG

LJ
R�
��

$
��

$
��

(
VW
H�
GR

FX
P
HQ

WR
�p
�F
yS

LD
�G
R�
RU
LJ
LQ
DO
��D

VV
LQ
DG

R�
GL
JL
WD
OP
HQ

WH
�S
RU
�/
8
&
,$
1
2
�.
$
<
�H
�7
ULE

XQ
DO
�G
H�
-X
VW
LF
D�
GR

�(
VW
DG

R�
GH

�6
DR

�3
DX

OR
��S

UR
WR
FR
OD
GR

�H
P
��
��
��

��
��

��
jV
��
��
��

���
VR
E�
R�
Q~

P
HU
R�
:
*
5
8
��

��
��

��
��

��
���
��IOV����



������ � &RQIRUPH�FRQVWD�QRV�DXWRV��D�DXWRUD�UHTXHU�D�

UHSDUWLomR� GR� SURGXWR� GHVVD� DOLHQDomR� QD� SURSRUomR� GDV� IUDo}HV�

LGHDLV�GDV�SDUWHV�� �

������ � 2�LPyYHO�DVVLP�VH�GHVFUHYH��GH�DFRUGR�FRP�D�

LQLFLDO��IOV������DSUHVHQWDGRV�SHOD�DXWRUD��

3DUWH�GR�ORWH�GH�WHUUHQR�VRE�Q������GD�TXDGUD����

-DUGLP� ,9� &HQWHQiULR�� %DLUUR� /DYUDV�� � VLWXDGR� QR� SHUtPHWUR� XUEDQR� GHVWH�

PXQLFtSLR��PHGLQGR������PHWURV�GH�IUHQWH�SDUD�D�UXD�����DWXDO�5XD�5XVVDV��SRU�

������PHWURV�GD�IUHQWH�DRV�IXQGRV��SHOR�ODGR�GLUHLWR�GH�TXHP�GD�UXD�ROKD�SDUD�

R� LPyYHO��FRQIURQWDQGR�FRP�R�/RWH�Q������������PHWURV�GD� IUHQWH�DRV� IXQGRV��

GR� ODGR� HVTXHUGR� FRQILQD� FRP� R� UHPDQHVFHQWH� GR� /RWH� Q�� ���� WHQGR� QRV�

IXQGRV�D�PHVPD�ODUJXUD�GD�IUHQWH��RX�VHMD������PHWURV��HQFHUUDQGR�D�iUHD�GH�

������ � 2� LPyYHO�HVWi� ORFDOL]DGR�GHQWUR�GR�SHUtPHWUR�

GR� 0XQLFtSLR� GH� *XDUXOKRV� � 63�� SRVVXLQGR� LQVFULomR� FDGDVWUDO� QD�

3UHIHLWXUD�GH�*XDUXOKRV�VRE�Q�������������������������

������ � 2� '�� -Xt]R� QRV� KRQURX� SDUD� D� SURGXomR� GH�

SURYD�SHULFLDO��IOV������

������ � 2�5��-Xt]R�QmR�DSUHVHQWRX�TXHVLWRV��

������ � 2V�$XWRUHV�QmR�KDYLDP�DSUHVHQWDGR�TXHVLWRV��

1mR�IRL�QRPHDGR�DVVLVWHQWH�WpFQLFR��

������ � 2V� 5HTXHULGRV� QmR� KDYLDP� DSUHVHQWDGR�

TXHVLWRV��1mR�IRL�QRPHDGR�DVVLVWHQWH�WpFQLFR��
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$RV����GH�DJRVWR�GH�������R�VLJQDWiULR�GLOLJHQFLRX�D�iUHD�HP�TXHVWmR�

H� SURFHGHX� D� YLVWRULD� MXQWR� DR� LPyYHO�� ORFDOL]DGR� j� 5XD� 5XVVDV� Q��

��������2ILFLDO��Q���%�DQW��� �-DUGLP�,9�&HQWHQiULR� �*XDUXOKRV� �(VWDGR�GH�6mR�

3DXOR��

9LVWD�DpUHD�GR�LPyYHO�

��� '26�$&203$1+$17(6�

$�YLVWRULD� IRL�DFRPSDQKDGD�SHOR� 6UD�� 5$,081'$�&$502�'$� 6,/9$�

5*�� ������������� �� 663� 63�� H� TXH� SUHVHQFLRX� D� UHDOL]DomR� GDV� H[SRVLo}HV�

IRWRJUiILFDV�H�GHPDLV�YHULILFDo}HV�QHFHVViULDV�DR�ODXGR��DQH[R�,���
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2� LPyYHO� VLWXD�VH� QR� 0XQLFtSLR� GH� *XDUXOKRV�� QD� TXDGUD� GHOLPLWDGR�

SHODV�5XD�5XVVDV�H�5XD�%DUUD�GRV�0HQGHV�H�5XD� ,ELWLJD��2�DFHVVR�DR� LPyYHO�

HP�TXHVWmR�UHDOL]D�VH�DWUDYpV�GD�SUySULD�5XD��5XVVDV��

��� =21($0(172�

&RQIRUPH�D�/HL�0XQLFLSDO�Q���������GH����GH�MXOKR�GH�������TXH�GLVS}H�

VREUH� R� XVR� H� RFXSDomR� GR� VROR� QR� 0XQLFtSLR� GH� *XDUXOKRV�� R� LPyYHO� HP�

TXHVWmR�VH�HQTXDGUD�D�=RQDV�0LVWDV���=0�&��FRUUHVSRQGH�jV�iUHDV�GD�FLGDGH�

LQVHULGDV�QD�0DFUR]RQD�GH�8UEDQL]DomR�HP�'HVHQYROYLPHQWR�H�QD�0DFUR]RQD�

GH�'LQDPL]DomR�(FRQ{PLFD�H�8UEDQD��FDUDFWHUL]DGDV�SHOD�SUR[LPLGDGH�GDV�

iUHDV� GH� SUHVHUYDomR� DPELHQWDO�� QD� TXDO� VH� SUHWHQGH� D� GLYHUVLILFDomR� GH�

XVRV��FRP�GHQVLGDGH�FRQVWUXWLYD�PpGLD��

��� &$5$&7(5Ì67,&$6�'$�5(*,®2

7UDWD�VH� GH� XPD� UHJLmR� FRPSRVWD� SRU� UHVLGrQFLDV� XQL� IDPLOLDUHV� GH�

SDGUmR� SRSXODU�� FRP� FRPpUFLR� GH� kPELWR� ORFDO� FRPR� IDUPiFLDV�� SDGDULDV��

VXSHUPHUFDGRV��SUDoDV�H�HVFRODV�S~EOLFDV�

��� 0(/+25$0(1726�3Ô%/,&26

$� UHJLmR� RQGH� VH� ORFDOL]D� R� LPyYHO� p� GRWDGD� GH� UHGH� GH� HQHUJLD�

HOpWULFD�� UHGH� GH� iJXD�� UHGH� GH� HVJRWR�� WHOHIRQLD�� FDQDOL]DomR� SOXYLDO��

FDOoDPHQWR��JXLDV�H�VDUMHWDV��FRUUHLR��FROHWD�GH�OL[R�HQWUH�RXWURV��

2� WUDQVSRUWH�FROHWLYR� VH�Gi�DWUDYpV�GD�5XD� 6DUJHQWR�*RQoDOR�

-RDTXLP�GH�2OLYHLUD�H�5XD�-DLU�6RDUHV�GH�0HVTXLWD��

2EVHUYDomR��&RQIRUPH�R�DUW�����GD�/HL�Q����������� �&yGLJR�7ULEXWiULR�

1DFLRQDO��SDUD�VHU�FRQVLGHUDGD�iUHD�XUEDQD��R� LPyYHO�GHYH�HVWDU�VHUYLGR�SRU�

SHOR�PHQRV�GXDV�EHQIHLWRULDV�HQWUH�DV�FLQFR�FLWDGDV�QR�DUWLJR�PHQFLRQDGR��
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,���PHLR�ILR�RX�FDOoDPHQWR��FRP�FDQDOL]DomR�GH�iJXDV�SOXYLDLV��

,,���DEDVWHFLPHQWR�GH�iJXD��

,,,���VLVWHPD�GH�HVJRWRV�VDQLWiULRV��

,9� �� UHGH� GH� LOXPLQDomR� S~EOLFD�� FRP� RX� VHP� SRVWHDPHQWR� SDUD�

GLVWULEXLomR�GRPLFLOLDU��

9���HVFROD�SULPiULD�RX�SRVWR�GH�VD~GH�D�XPD�GLVWkQFLD�Pi[LPD�GH���

�WUrV��TXLO{PHWURV�GR�LPyYHO�FRQVLGHUDGR��

1R�FDVR�HP� WHOD�H[LVWHP�DV�EHQIHLWRULDV�PHQFLRQDGDV�� UHVXOWDQGR�QD�

FODVVLILFDomR�GR�LPyYHO�FRPR�GH�QDWXUH]D�XUEDQD��

��� '(6&5,d®2�'2�,0Ð9(/�

2� LPyYHO�DVVLP� VH�GHVFUHYH��GH�DFRUGR� FRP�D� LQLFLDO� �IOV��

����DSUHVHQWDGR�SHOD�DXWRUD��

�3DUWH�GR�ORWH�GH�WHUUHQR�VRE�Q����� �4XDGUD�����GD�-DUGLP�,9�

&HQWHQiULR�� VLWXDGR� QR� SHUtPHWUR� XUEDQR� GHVWH� PXQLFtSLR�� PHGLQGR� �����

PHWURV�GH�IUHQWH�SDUD�D�UXD�5XVVDV��SRU�������PHWURV�GD�IUHQWH�DRV�IXQGRV��SHOR�

ODGR�GLUHLWR�GH�TXHP�GD�UXD�ROKD�SDUD�R�LPyYHO��FRQIURQWDQGR�FRP�R�/RWH�Q��

����������PHWURV�WDPEpP�GD�IUHQWH�DRV�IXQGRV�D�PHVPD�ODUJXUD�GD�IUHQWH��RX�

VHMD�������PHWURV��HQFHUUDQGR�D�iUHD�GH��������P ��

�������&$5$&7(5Ì67,&$�'2�7(55(12

2� LPyYHO� HVWi� GLVSRVWR� HP� PHLR� GH� TXDGUD�� SRVVXL� WRSRJUDILD� HP�

GHFOLYH��VHX�VROR�p�ILUPH�H�VHFR��QmR�Ki�PDWD�QDWLYD��FRP�iUHD�WRWDO�GH��������

PVò��DQH[R�,,����
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�� (VWmR� LPSODQWDGRV� DR� UHGRU� GH� WRGR� R� SHUtPHWUR� GR�

LPyYHO�� RX� VHMD�� R� LPyYHO� HVWi�PXUDGR� HP� WRGDV� DV� VXDV�

FRQIURQWDo}HV��

�� &RQVWUXtGRV� FRP� EORFRV� GH� FRQFUHWR�� HVWDQGR� VHP�

UHYHVWLPHQWR�� 2V� PXURV� DSUHVHQWDP� DVSHFWR� GH�

DQWLJXLGDGH��FRP�PDQFKDV�GH�XPLGDGH��ERORU�H�IXQJRV��

�� +i XP� SRUWmR� GH� IHUUR� �HP� SpVVLPR� HVWDGR� GH�

FRQVHUYDomR��SDUD�DFHVVR�DR�LPyYHO�SHOD�5XD�5XVVDV��

�������� �&216758d®2�1��,�

WUXomR� , iUHD�

FRQVWUXtGD� GH� ������� PVò� �DQH[R� ,,��� FODVVLILFDGR� FRPR� &$6$� 3$'5®2�

352/(7É5,2�� VXEFODVVLILFDomR� 0e',$�� SRU� FDXVD� GH� VHX� SDGUmR� GH�

DFDEDPHQWR��

(GLILFDomR� GH� DOYHQDULD� GH� EORFR� FHUkPLFR� H� FRQFUHWR��

UHERFDGDV�VRPHQWH�LQWHUQDPHQWH��FRP�ODMHV�UHYHVWLGDV���

���������� 3$9,0(172�7e55(2� ������Pò�

D� ���XPD�� &R]LQKD�� FRP� R� VHJXLQWH�
DFDEDPHQWR��

3LVR��ODMRWD�FHUkPLFR��

3DUHGHV��FRQVWUXtGDV�FRP�EORFR�GH�
FHUkPLFR� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��
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3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� +LGUiXOLFDV�� WXEXODomR�
DSDUHQWH��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV�HPEXWLGRV��

(VTXDGULDV�� 3RUWD� GH� PDGHLUD� H�
MDQHOD�GH�IHUUR��

)RUUR��ODMH��

E� ����XP��%DQKHLUR��FRP�VHJXLQWH�DFDEDPHQWR��

3LVR��&HUkPLFR��

3DUHGHV��FRQVWUXtGDV�FRP�EORFRV�GH�
FRQFUHWR� H� UHYHVWLGDV� FRP�
DUJDPDVVD� VRPHQWH� LQWHUQDPHQWH��
EDUUD� LPSHUPHiYHO� GH� ����P� QD�
iUHD�PROKDGD��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV� DSDUHQWH�� FRP�
OkPSDGD�HOHWU{QLFD��

(VTXDGULDV�� 3RUWD� GH� PDGHLUD��
MDQHOD�GH�PDGHLUD��

)RUUR��ODMH��

F� ����XPD��6DOD�GH�(VWDU��XVDGD�FRPR�GRUPLWyULR��
FRP�R�VHJXLQWH�DFDEDPHQWR��

3LVR��ODMRWD�FHUkPLFR��

3DUHGHV��FRQVWUXtGDV�FRP�EORFR�GH�
FRQFUHWR� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV� HPEXWLGRV�� FRP�
OkPSDGD�HOHWU{QLFD��

(VTXDGULDV��YLWU{�GH�IHUUR��

)RUUR��ODMH��
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G� ��� �XP�� 'RUPLWyULR�� FRP� R� VHJXLQWH�
DFDEDPHQWR���

3LVR��FLPHQWR�TXHLPDGR��

3DUHGHV�� FRQVWUXtGDV� FRP� EORFR�
FHUkPLFR� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV� DSDUHQWH�� FRP�
OkPSDGD�HOHWU{QLFD��

(VTXDGULDV��-DQHOD�GH�PDGHLUD��

)RUUR��ODMH��

H� ��� �XPD�� *DUDJHP�� FRP� R� VHJXLQWH�
DFDEDPHQWR���

3LVR��FRQWUD�SLVR��

3DUHGHV��FRQVWUXtGDV�FRP�EORFRV�GH�
FRQFUHWR�� UHYHVWLGR� VRPHQWH�
LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�D�EDVH�GH�OiWH[��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV� HPEXWLGRV�� FRP�
OkPSDGD�HOHWU{QLFD��

)RUUR��ODMH�

���������� 3$9,0(172�683(5,25� ������Pò�

I� ���XPD�� 6DOD� GH� (VWDU�� FRP� R� VHJXLQWH�
DFDEDPHQWR��

3LVR��FHUkPLFR��

3DUHGHV��FRQVWUXtGDV�FRP�EORFR�GH�
FHUkPLFR� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��
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,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV�HPEXWLGRV��

(VTXDGULDV�� 3RUWD� GH� DOXPtQLR� H�
MDQHOD�GH�DOXPtQLR��

)RUUR��ODMH��

J� ���XPD�� &R]LQKD�� FRP� R� VHJXLQWH�
DFDEDPHQWR��

3LVR��FHUkPLFR��

3DUHGHV��FRQVWUXtGDV�FRP�EORFR�GH�
FHUkPLFR� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� +LGUiXOLFDV�� WXEXODomR�
HPEXWLGD� H� FHUkPLFD� VRPHQWH� QD�
iUHD�PROKDGD��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV�HPEXWLGRV��

(VTXDGULDV��MDQHOD�GH�DOXPtQLR��

)RUUR��ODMH��

K� ����XP��%DQKHLUR��FRP�VHJXLQWH�DFDEDPHQWR��

3LVR��&HUkPLFR��

3DUHGHV��FRQVWUXtGDV�FRP�EORFRV�GH�
FHUkPLFR� H� UHYHVWLGDV� FRP�
DUJDPDVVD�LQWHUQR�H�H[WHUQDPHQWH��
H� UHYHVWLGD� FRP� FHUkPLFD� DWp� R�
WHWR��

3LQWXUD��SLQWXUD�j�EDVH�GH� OiWH[�QR�
IRUUR��

,QVWDODo}HV� +LGUiXOLFDV�� WXEXODo}HV�
HPEXWLGDV��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV� HPEXWLGR�� FRP�
OkPSDGD�HOHWU{QLFD��

(VTXDGULDV�� 3RUWD� GH�PDGHLUD�� YLWU{�
GH�DOXPtQLR�

)RUUR��ODMH��
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L� ��� �GRLV�� 'RUPLWyULRV�� FRP� R� VHJXLQWH�
DFDEDPHQWR���

3LVR��FHUkPLFR��

3DUHGHV�� FRQVWUXtGDV� FRP� EORFR�
FHUkPLFR� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV� DSDUHQWH�� FRP�
OkPSDGD�HOHWU{QLFD��

(VTXDGULDV��-DQHOD�GH�DOXPtQLR��

)RUUR��ODMH��
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,, iUHD�

FRQVWUXtGD� GH� ������ PVò� �DQH[R� ,,��� FODVVLILFDGR� FRPR� &$6$� 3$'5®2�

(&21Ñ0,&2�� VXEFODVVLILFDomR� 0e',$�� SRU� FDXVD� GH� VHX� SDGUmR� GH�

DFDEDPHQWR��

(GLILFDomR� GH� DOYHQDULD� GH� EORFR� FHUkPLFR� H� GH�

FRQFUHWR�� UHERFDGDV� QD� IDFH� LQWHUQD� H� WRWDOLGDGH� H� IDFH� H[WHUQD�

SDUFLDOPHQWH��FRP�ODMHV�UHYHVWLGDV���

���������� 3$9,0(172� 7e55(2� � )5(17(�
�����Pò�

M� ���XPD�� &R]LQKD�� FRP� R� VHJXLQWH�
DFDEDPHQWR��

3LVR��FLPHQWR�TXHLPDGR��

3DUHGHV�� FRQVWUXtGDV� FRP� EORFRV�
FHUkPLFRV� UHYHVWLGR� LQWHUQD� H�
H[WHUQDPHQWH��
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3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV�+LGUiXOLFDV��QmR�WHP��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV�DSDUHQWH��

(VTXDGULDV�� SRUWD� GH� PDGHLUD� H�
MDQHOD�GH�PDGHLUD��

)RUUR��ODMH��

N� ���XP��%DQKHLUR��FRP�R�VHJXLQWH�DFDEDPHQWR��

3LVR��FLPHQWR�TXHLPDGR��

3DUHGHV�� FRQVWUXtGDV� FRP� EORFRV�
FHUkPLFRV� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� +LGUiXOLFDV�� WXEXODo}HV�
HPEXWLGDV��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV� HPEXWLGD�� FRP�
OkPSDGD�HOHWU{QLFD��

(VTXDGULDV�� SRUWD� PDGHLUD� H� YLWU{�
GH�IHUUR��

)RUUR��ODMH��

O� ���XP�� 'RUPLWyULR�� FRP� R� VHJXLQWH�
DFDEDPHQWR��

3LVR��FLPHQWR�TXHLPDGR��

3DUHGHV�� FRQVWUXtGDV� FRP� EORFRV�
FHUkPLFRV� H� UHYHVWLGDV� FRP�
DUJDPDVVD�GH�DPERV�RV�ODGRV��

3LQWXUD��SLQWXUD�D�EDVH�GH�OiWH[���

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV�DSDUHQWH��

(VTXDGULDV��MDQHOD�GH�DOXPtQLR��

)RUUR��ODMH��
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���������� 3$9,0(172� 7e55(2� � )81'26�
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P� ���XPD�� &R]LQKD�� FRP� R� VHJXLQWH�
DFDEDPHQWR��

3LVR��FHUkPLFR��

3DUHGHV�� FRQVWUXtGDV� FRP� EORFRV�
FHUkPLFRV� UHYHVWLGR� VRPHQWH�
LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� +LGUiXOLFDV�� WXEXODomR�
DSDUHQWH��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV�DSDUHQWH��

(VTXDGULDV�� SRUWD� GH� PDGHLUD� H�
MDQHOD�GH�PDGHLUD��

)RUUR�� FREHUWXUD� GH� WHOKD�
ILEURFLPHQWR�

Q� ���XP��%DQKHLUR��FRP�R�VHJXLQWH�DFDEDPHQWR��

3LVR��FHUkPLFR��

3DUHGHV�� FRQVWUXtGDV� FRP� EORFRV�
FHUkPLFRV� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�j�EDVH�GH�OiWH[��

,QVWDODo}HV� +LGUiXOLFDV�� WXEXODo}HV�
HPEXWLGDV��

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV� HPEXWLGD�� FRP�
OkPSDGD�HOHWU{QLFD��

(VTXDGULDV�� SRUWD� VDQIRQDGD� GH�
39&�H�YLWU{�GH�IHUUR��

)RUUR�� FREHUWXUD� GH� WHOKD�
ILEURFLPHQWR��
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R� ���XP�� 'RUPLWyULR�� FRP� R� VHJXLQWH�
DFDEDPHQWR��

3LVR��FHUkPLFR��

3DUHGHV�� FRQVWUXtGDV� FRP� EORFRV�
FHUkPLFRV� H� UHYHVWLGDV� FRP�
DUJDPDVVD�VRPHQWH�LQWHUQDPHQWH��

3LQWXUD��SLQWXUD�D�EDVH�GH�OiWH[���

,QVWDODo}HV� (OpWULFDV�� WRPDGDV� H�
LQWHUUXSWRUHV�HPEXWLGR��

(VTXDGULDV��MDQHOD�GH�DOXPtQLR��

)RUUR�� FREHUWXUD� GH� WHOKD�
ILEURFLPHQWR��

�������� &2%(5785$

$� FRQVWUXomR� ,� DSUHVHQWD� LGDGH� DSDUHQWH� GH� ��� DQRV��

FRQVWUXtGDV� VHP� SUHRFXSDomR� FRP� SURMHWR� RX� XWLOL]DomR� GH� PmR� GH� REUD�

TXDOLILFDGD�� &RQVWUXtGD� HP� HWDSDV�� FRPSRQGR� XPD� VpULH� GH� F{PRGRV� VHP�

IXQomR� GHILQLGDV�� XWLOL]DQGR� DOYHQDULD� H� HVWUXWXUD� GH� FRQFUHWR� LPSURYLVDGD��

$VVRFLDGD�j�DXWRFRQVWUXomR��DSUHVHQWDQGR�Sp�GLUHLWR�DTXpP�GRV�OHJDOPHQWH�

HVSHFLILFDGR� H� GHILFLrQFLDV� FRQVWUXWLYDV� HYLGHQWHV�� FRPR� GHVDSUXPRV��

GHVQtYHLV� H� IDOWD�GH�DUUHPDWHV�� SRLV� IRUDP�FRQVWUXtGDV� HP�HWDSDV�� )DFKDGDV�

FRP�UHYHVWLPHQWR�UHERFR�H�iUHDV�H[WHUQDV�FRP�FLPHQWDGR�U~VWLFR��

)RL�FDUDFWHUL]DGR�SHOD�XWLOL]DomR�GH�PDWHULDLV�FRQVWUXWLYRV�

HVVHQFLDLV�H�DOJXQV�UHFLFOiYHLV��FRPR�VH�SRGH�YHU�QD�UHSRUWDJHP�IRWRJUiILFD�H�

WDPEpP�DSOLFDomR�GH�SRXFRV�DFDEDPHQWRV��

&REHUWXUD�HP�ODMH��FRP�LPSHUPHDELOL]DomR�SRU�SURFHVVR�

VLPSOHV��
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$�FRQVWUXomR�,,�DSUHVHQWD�LGDGH�DSDUHQWH�GH����DQRV�QD�

IUHQWH� H� ��� DQRV� QRV� IXQGRV�� FRQVWUXtGDV� VHP� SUHRFXSDomR� FRP� SURMHWR�

DUTXLWHW{QLFR�� VDWLVID]HQGR� GLVWULEXLomR� LQWHUQD� EiVLFD�� HULJLGDV� HP� HVWUXWXUD�

VLPSOHV� H� DOYHQDULD� GH� WLMRORV� FHUkPLFRV�� &RPSRVWD� GH� WUrV� F{PRGRV� FDGD��

FR]LQKD��EDQKHLUR�H�XP�GRUPLWyULR���

&RQVWUXomR� WpUUHD�� HULJLGD� HP� HVWUXWXUD� VLPSOHV� H�

DOYHQDULD�GH�EORFR�FHUkPLFR�SDUFLDOPHQWH�UHYHVWLGD��

&REHUWXUD� HP� ODMH� SUp�PROGDGD� LPSHUPHDELOL]DGD� SRU�

SURFHVVR� VLPSOHV� H� WHOKD� GH� ILEURFLPHQWR� VREUH� PDGHLUDPHQWR� QmR�

HVWUXWXUDGR��VHP�DSUHVHQWDomR�GH�IRUUR��

�ÉUHDV�H[WHUQDV�HP�FLPHQWDGR�U~VWLFR��

)DFKDGD�FRP�HPERoR�RX�UHERFR��FRP�SLQWXUD�FRPXP��

2� 3DGUmR� VH� FDUDFWHUL]D�VH� SHOD� XWLOL]DomR� GH�PDWHULDLV�

FRQVWUXWLYRV�EiVLFRV�H�SHOR�HPSUHJR�GH�DFDEDPHQWR�GH�TXDOLGDGH�LQIHULRU��

3DUD� XPD� PHOKRU� YLVXDOL]DomR� GR� LPyYHO�� R� 6LJQDWiULR�

UHDOL]RX�UHSRUWDJHP�IRWRJUiILFD�GD�iUHD�HP�TXHVWmR��TXH�FRQVWLWXL�R�$1(;2�,

,/8675$d®2�)272*5É),&$��
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�� $9$/,$d®2�

��� 1250$6�2%6(59$'$6�

$�DYDOLDomR�WHUi�SRU�EDVH�DV�UHFRPHQGDo}HV�H�SDUkPHWURV�GH�

FiOFXOR�SUHFRQL]DGRV�SHODV�VHJXLQWHV�QRUPDV��DWXDOPHQWH�HP�YLJRU��

1RUPD�%UDVLOHLUD�SDUD�$YDOLDomR�GH�%HQV� �1%5�����������H���

1RUPD�SDUD�$YDOLDomR�GH�,PyYHLV�8UEDQRV� �,%$3(�63� ����

��� 0(72'2/2*,$�

(P� IXQomR� GDV� FDUDFWHUtVWLFDV� GR� WHUUHQR� H� GLDQWH� GDV� FRQVXOWDV�

HIHWXDGDV� MXQWR� DR� PHUFDGR� LPRELOLiULR� GD� UHJLmR�� SDUD� GHWHUPLQDomR� GR�

YDORU�GH�YHQGD�FRQFOXtPRV�SHOD�DSOLFDomR�GR�0pWRGR�&RPSDUDWLYR�'LUHWR�

GH�'DGRV�GH�0HUFDGR�� WUDWDGD�QR� LWHP�����GD�1RUPD�GR� ,%$3(�63� VHQGR�D�

KRPRJHQHL]DomR� GDV� FDUDFWHUtVWLFDV� GRV� GDGRV� HIHWXDGD� SRU� PHLR� GR�

WUDWDPHQWR�SRU�IDWRUHV��GHVFULWD�QR�LWHP������

)RUDP�XWLOL]DGRV� RV� HOHPHQWRV�DPRVWUDLV�PDLV� VHPHOKDQWHV�SRVVtYHLV� DR�

DYDOLDQGR��HP�WRGDV�VXDV�FDUDFWHUtVWLFDV��FXMDV�GLIHUHQoDV�SHUDQWH�R�PHVPR�

SDUD�PDLV��RX�SDUD�PHQRV��VmR�OHYDGDV�HP�FRQWD��2V�IDWRUHV�IRUDP�DSOLFDGRV�

DR�YDORU�RULJLQDO�GR�HOHPHQWR�FRPSDUDWLYR�QD�IRUPD�GH�VRPDWyULR��

��� 6(/(d®2

1D�VHOHomR�GRV�HOHPHQWRV��IRL�FRQVLGHUDGD�LPSRUWDQWH�D�VHPHOKDQoD��

QR� TXH� GL]� UHVSHLWR� j� VLWXDomR�� j� GHVWLQDomR�� j� IRUPD�� DR� JUDX� GH�

DSURYHLWDPHQWR�� jV� FDUDFWHUtVWLFDV� ItVLFDV� H� j� DGHTXDomR� DR� PHLR��

GHYLGDPHQWH� YHULILFDGRV�� HYLWDQGR�VH�� QD� PHGLGD� SHUPLWLGD� SHOD� SHVTXLVD��

DTXHOHV�GH�KRPRJHQHL]DomR�FRPSOH[D��
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��� +202*(1(,=$d®2�

3DUD�D�KRPRJHQHL]DomR�GRV�HOHPHQWRV�GH�SHVTXLVDV� VHUmR�XWLOL]DGRV�

RV�IDWRUHV�GH�SRQGHUDomR�SURSRVWR�SHOR�(QJ���-RVp�)LNHU�DSUHVHQWDGR�QD�REUD�

0DQXDO�GH�$YDOLDomR�H�3HUtFLDV�HP� ,PyYHLV�8UEDQRV�� � ��� (GLomR�� (G�� 3LQL�

6mR�3DXOR� �����

������)$725�2)(57$�

3DUD�RIHUWDV�D�SUD]R��QDV�TXDLV�QmR�KDMD�LQGLFDomR�GH�UHDMXVWH��

GHYH�VH�GHVFRQWDU�D�FRUUHomR�GD�PRHGD�SUHYLVtYHO�QD�GDWD�GD�RIHUWD��

6H� DV� RIHUWDV� QmR� ID]HP� LQGLFDomR� GH� FREUDQoD� GH� MXURV��

GHYH�VH� GHVFRQWDU� ���� DR� DQR� H�� VH� QmR� HVSHFLILFDP� IDFLOLGDGHV�� GHYHPRV�

DGPLWLU� TXH� HVVDV� IDFLOLGDGHV� IRVVHP� DV� QRUPDOPHQWH� FRQVLGHUDGDV� QR� ORFDO

GDV�SHVTXLVDV��

3RUWDQWR� SDUD� TXDLVTXHU� RIHUWDV�� GHYH�VH� SURFHGHU� D� XP�

GHVFRQWR�GH�QR�PtQLPR�GH������DGPLWLQGR�VH�WRGDV�VXSHUHVWLPDWLYDV�GH�YDORU�

QRUPDOPHQWH�DWULEXtGD�SHOR�YHQGHGRU��

(63(&,),&$d®2�'$6�$9$/,$d¯(6�

$� HVSHFLILFDomR� IRL� HVWDEHOHFLGD� VHJXQGR� D� 1RUPD� ���� GR� ,%$3(�

63�������VHQGR�GHILQLGDV�TXDQWR�j�IXQGDPHQWDomR�H�SUHFLVmR��

2V�UHTXLVLWRV�SDUD�IXQGDPHQWDomR�GHYHP�HVWDU�GH�DFRUGR�FRP��

D� &DUDFWHUL]DomR�FRPSOHWD�GR� LPyYHO�DYDOLDQGR�TXDQWR�D�WRGDV�DV�

YDULiYHLV� DQDOLVDGDV�� FRP� IRWRV� TXH� SHUPLWDP� LGHQWLILFi�ODV�� EHP�

FRPR�YLVmR�JHUDO�GR�HQWRUQR��

E� 0tQLPR� GH� �� HOHPHQWRV� DPRVWUDLV� HIHWLYDPHQWH� XWLOL]DGRV� DSyV� D�

KRPRJHQHL]DomR��
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F� ,GHQWLILFDomR�GRV�HOHPHQWRV�FRPSDUDWLYRV�FRP�IRWRV��SHOR�PHQRV�

IURQWDO���FRP�LQIRUPDo}HV�VREUH�DV�YDULiYHLV�DQDOLVDGDV�QR�PRGHOR�

DGRWDGR�H�FURTXL�GH�ORFDOL]DomR��

G� 2�YDORU�KRPRJHQHL]DGR�GH�FDGD�HOHPHQWR�DSyV�D�DSOLFDomR�GR�

FRQMXQWR� GH� IDWRUHV� QmR� UHVXOWH� DTXpP� GD�PHWDGH�� RX� DOpP� GR�

GREUR�GR�YDORU�GH�WUDQVDomR��RX�DSyV�DSOLFDomR�GR�IDWRU�RIHUWD��

H� 2V� IDWRUHV� XWLOL]DGRV� GHYHP� VHU� DYDOLDGRV� HP� UHODomR� D� VXD�

FRQGLomR�GH�KRPRJHQHL]DomR��

I� $V� iUHDV� GR� EHP� DYDOLDQGR� GHYHP� HVWDU� FRQWLGDV� QRV� LQWHUYDORV�

FDUDFWHUtVWLFRV�GD�WDEHOD����GH�DFRUGR�FRP�D�1RUPD�GR�,%$3(�63��

����

3DUD� D� DYDOLDomR� GR� LPyYHO� HP� TXHVWmR� IRUDP� HQFRQWUDGRV� VHLV�

HOHPHQWRV�FRPSDUDWLYRV�VHPHOKDQWHV��DWHQGHQGR�DR�LWHP��������DOtQHD�E��GD�

1RUPD�GR�,%$3(��R�TXH�FRQIHUH�DR�ODXGR�R�JUDX�IXQGDPHQWDGR�

4XDQWR� DR� JUDX� GH� SUHFLVmR�� GLDQWH� GRV� HOHPHQWRV� GH� PHUFDGR�

FROKLGRV�H�FULWpULRV�DGRWDGRV��D�SUHVHQWH�DYDOLDomR�HQTXDGURX�VH�QR�JUDX�GH�

SUHFLVmR�,,��GHILQLGR�QD�1RUPD�GR�,%$3(�63�������

���� �0(0Ð5,$�'(�&É/&8/2�'2�9$/25�'2�7(55(12�

�������0(72'2/2*,$�(035(*$'$�

3DUD� D� DYDOLDomR� GR� LPyYHO� IRL� XWLOL]DGR� R� PpWRGR�

FRPSDUDWLYR�GLUHWR�FRP�KRPRJHQHL]DomR�SRU� IDWRUHV��FRQIRUPH�GHVFULWR�QD�

1RUPD�%UDVLOHLUD�1%5� ��������3RU�HVWH�PpWRGR��R�LPyYHO�DYDOLDQGR�p�DYDOLDGR�

SRU� FRPSDUDomR� FRP� LPyYHLV� GH� FDUDFWHUtVWLFDV� VHPHOKDQWHV� FXMRV�

UHVSHFWLYRV�YDORUHV�XQLWiULRV��SRU�Pò��VmR�DMXVWDGRV�FRP�IDWRUHV�TXH�WRUQDP�D�

DPRVWUD�KRPRJrQHD��

2� VDQHDPHQWR� GRV� YDORUHV� DPRVWUDLV� IRL� IHLWR� XWLOL]DQGR�VH� R�

&ULWpULR�([FOXGHQWH�GH�&KDXYHQHW�H�R� WUDWDPHQWR�HVWDWtVWLFR� IXQGDPHQWRX�VH�

6WXGHQW�FRP�FRQILDQoD�GH�����FRQVRDQWH�FRP�D�1RUPD�%UDVLOHLUD���
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$� DPRVWUD� GHVWD� DYDOLDomR� IRL� WUDWDGD� FRP� RV� VHJXLQWHV�

IDWRUHV��

)���2IHUWD�

)���7RSRJUiILD��

)���ÉUHD�

�������,0Ð9(,6�$02675$'26�3$5$�&203$5$d®2��DQH[R�,,,���

��������� ,0Ð9(/����

,PyYHO�VLWXDGR�j�5XD�$URXFD�V�Q���DR�ODGR�Q����� �/DYUDV���

*XDUXOKRV �63��PHGLQGR��������Pò��7RSRJUDILD��DFOLYH��&RQVLVWrQFLD�GR�WHUUHQR��

6HFR���

ÉUHD�7HUUHQR���������Pò�

9DORU�GR�WHUUHQR��5�������������

52&+$�(PSUHHQGLPHQWRV�,PRELOLiULRV� �&5(&,�Q���������)

(VWUDGD�*XDUXOKRV�1D]DUp�Q��������� �9LOD�5LFD�

*XDUXOKRV� 63

)RQH���������������������������

&RQWDWR��6UD��&ULVWLDQH�

9DORU�SRU�PHWUR�TXDGUDGR��5�����������

)DWRU�GH�KRPRJHQHL]DomR�)��������

)DWRU�GH�KRPRJHQHL]DomR�)��������

)DWRU�GH�KRPRJHQHL]DomR�)�������

��������� ,0Ð9(/����

,PyYHO�VLWXDGR�j�5XD�9LDQD�GH�&DVWHOR�V�Q��HVTXLQD�FRP�

5XD� %HMD� � /DYUDV� �� *XDUXOKRV � 63�� PHGLQGR� ������� Pò�� 7RSRJUDILD�� GHFOLYH��

&RQVLVWrQFLD�GR�WHUUHQR��6HFR���

ÉUHD�7HUUHQR���������Pò�

9DORU�GR�WHUUHQR��5�������������

3
DU
D�
FR
QI
HU
LU�
R�
RU
LJ
LQ
DO
��D

FH
VV
H�
R�
VL
WH
�K
WWS

V�
��H

VD
M�W
MV
S�
MX
V�
EU
�S
DV
WD
GL
JL
WD
O�S
J�
DE

ULU
&
RQ

IH
UH
QF
LD
'
RF
XP

HQ
WR
�G
R�
�LQ
IR
UP

H�
R�
SU
RF
HV
VR
��
��

��
��

��
��
��

��
��
��
��
��

��
�H
�F
yG

LJ
R�
��

$
��

$
��

(
VW
H�
GR

FX
P
HQ

WR
�p
�F
yS

LD
�G
R�
RU
LJ
LQ
DO
��D

VV
LQ
DG

R�
GL
JL
WD
OP
HQ

WH
�S
RU
�/
8
&
,$
1
2
�.
$
<
�H
�7
ULE

XQ
DO
�G
H�
-X
VW
LF
D�
GR

�(
VW
DG

R�
GH

�6
DR

�3
DX

OR
��S

UR
WR
FR
OD
GR

�H
P
��
��
��

��
��

��
jV
��
��
��

���
VR
E�
R�
Q~

P
HU
R�
:
*
5
8
��

��
��

��
��

��
���
��IOV����



52&+$�(PSUHHQGLPHQWRV�,PRELOLiULRV� �&5(&,�Q���������)

(VWUDGD�*XDUXOKRV�1D]DUp�Q��������� �9LOD�5LFD�

*XDUXOKRV� 63

)RQH���������������������������

&RQWDWR��6UD��&ULVWLDQH�

9DORU�SRU�PHWUR�TXDGUDGR��5��������

)DWRU�GH�KRPRJHQHL]DomR�)��������

)DWRU�GH�KRPRJHQHL]DomR�)�������

)DWRU�GH�KRPRJHQHL]DomR�)�������

���������� ,0Ð9(/����

,PyYHO�VLWXDGR�j�5XD�$OJDUYH�V�Q���DR�ODGR�Q����� �/DYUDV���
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�KDW�Z�d/sK;ϬϭͿ͗

ZƵĂ��ƌŽƵĐĂ�ƐͬŶǑ͕�ĂŽ�ůĂĚŽ�ĚŽ�ŶǑ�ϴϬ

>ĂǀƌĂƐ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ^W

WĂĚƌĆŽ�ĐŽŶƐƚƌƵĕĆŽ͗

�ƌĞĂ�ĚŽ�ƚĞƌƌĞŶŽ͗ ϭϮϱ͕ϬϬ ŵƐϸ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ͗ Ϭ͕ϬϬ ŵƐϸ ŝŶƐĞƌŝƌ�ĨŽƚŽ�ϲ�ǆ�ϴ

�ŽƌŵŝƚſƌŝŽƐ͗ Ϭ͕ϬϬ

^ĂůĂ͗ Ϭ͕ϬϬ

�ŽǌŝŶŚĂ͗ Ϭ͕ϬϬ

�ĂŶŚĞŝƌŽƐ͗ Ϭ͕ϬϬ

�ƌĞĂ�ĚĞ�ƐĞƌǀŝĕŽ͗ Ϭ͕ϬϬ

sĂŐĂ�ĚĞ�ŐĂƌĂŐĞŵ͗ Ϭ͕ϬϬ

�ĚşĐƵůĂ͗

sĂůŽƌ�ĚŽ�/ŵſǀĞů͗ ZΨ�ϭϱϬ͘ϬϬϬ͕ϬϬ

/DK�/>/�Z/�͗ ZK�,���ŵƉƌĞĞŶĚŝŵĞŶƚŽƐ�/ŵŽďŝůŝĄƌŝŽƐ �Z��/͗ ϵϵ͘ϴϯϯͲ&

Zh� �ƐƚƌĂĚĂ�'ƵĂƌƵůŚŽƐ�EĂǌĂƌĠ�ŶǑ�ϯ͘ϭϲϳ�Ͳ�sŝůĂ�ZŝĐĂ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ�^W

&KE�͗ ;ϭϭͿ�ϮϰϲϲͲϰϭϳϴͬϮϰϲϲͲϯϭϴϮ �ŽŶƚĂƚŽ͗ ^ƌĂ͘��ƌŝƐƚŝĂŶĞ

�ĞŵŽŶƐƚƌĂƚŝǀŽ�ĚŽ��ĄůĐƵůŽ�ĚĞ�<Ž͗

ĂͿ�/ĚĂĚĞ�Ğŵ�ƉŽƌĐĞŶƚĂŐĞŵ�ĚĞ�ĚƵƌĂĕĆŽ͗

,GDGH�DSDUHQWH Ϭ ĂŶŽƐ ŝƉͬsƵс Ϭ͕ϬϬϬϬ

sŝĚĂ�jƚŝůс ϲϬ ĂŶŽƐ /ƉͬsƵс Ϭ͕ϬϬ й

ďͿ��ƐƚĂĚŽ�ĚĞ�ĐŽŶƐĞƌǀĂĕĆŽ�ĚŽ�ŝŵſǀĞů�ĂǀĂůŝĂŶĚŽ͗

ĐͿ�&ĂƚŽƌ�ĚĞ�KďƐŽůĞƐĐġŶĐŝĂ ZϴE�;/��W�ͬ^WͿс ZΨ ϭ͘ϯϲϱ͕ϵϰ ͬŵƐϸ

<Žс Ϭ ;ĂŐŽƐƚŽͬϮϬϭϴͿ

ĚͿ��ĞƉƌĞĐŝĂĕĆŽ

�ŶĐŽŶƚƌĂŵŽƐ�ŶĂ�ƚĂďĞůĂ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ĨşƐŝĐĂ�Ͳ�ΗZŽƐƐͲ,ĞŝĚĞĐŬĞΗ�ĐŽŵ�ŽƐ�ǀĂůŽƌĞƐ�ŽďƚŝĚŽƐ�

ŶŽƐ�ŝƚĞŶƐ�Ă�Ğ�ď͕�ƚĞŵŽƐ�Ž�ǀĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ŝŐƵĂů�Ă͗

sĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ͗ Ϭ͕Ϯ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ�ĚŽ�ŵĞƚƌŽ�ƋƵĂĚƌĂĚŽ�;sƵͿ�ĐŽŶƐƚƌƵşĚŽ�ĐŽŶĨŽƌŵĞ�ƉĂĚƌĆŽ�ĞǆŝƐƚĞŶƚĞ�ŶŽ�ůŽĐĂů͘

Ϭ ϭ͘ϯϲϱ͕ϵϰ ZΨс Ϭ͕ϬϬ ͬŵƐϸ

ǆ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ �ďс Ϭ͕ϬϬ ŵƐϸ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ sƵс Ϭ͕ϬϬ ͬŵƐϸ

sĂůŽƌ�ĚĞ��ĚĞƉƌĞĐŝĂĕĆŽ Ěс Ϭ͕ϮϬϬϬ

sďс �ď ǆ sƵ ǆ <Ž

sďс Ϭ͕ϬϬ Ϭ͕ϬϬ Ϭ͕ϮϬϬϬ

sĂůŽƌ�ĚĂ��ĞŶĨĞŝƚŽƌŝĂ͗ Ϭ͕ϬϬ

sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ͗ ZΨ�ϭϱϬ͘ϬϬϬ͕ϬϬ sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ� ZΨ�ϭϱϬ͘ϬϬϬ͕ϬϬ
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�KDW�Z�d/sK;ϬϮͿ͗

ZƵĂ�sŝĂŶĂ�ĚĞ��ĂƐƚĞůŽ��Đͬ�ZƵĂ��ĞũĂ�ƐͬŶǑ

>ĂǀƌĂƐ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ^W

WĂĚƌĆŽ�ĐŽŶƐƚƌƵĕĆŽ͗

�ƌĞĂ�ĚŽ�ƚĞƌƌĞŶŽ͗ ϭϮϱ͕ϬϬ ŵƐϸ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ͗ Ϭ͕ϬϬ ŵƐϸ ŝŶƐĞƌŝƌ�ĨŽƚŽ�ϲ�ǆ�ϴ

�ŽƌŵŝƚſƌŝŽƐ͗ Ϭ͕ϬϬ

^ĂůĂ͗ Ϭ͕ϬϬ

�ŽǌŝŶŚĂ͗ Ϭ͕ϬϬ

�ĂŶŚĞŝƌŽƐ͗ Ϭ͕ϬϬ

�ƌĞĂ�ĚĞ�ƐĞƌǀŝĕŽ͗ Ϭ͕ϬϬ

sĂŐĂ�ĚĞ�ŐĂƌĂŐĞŵ͗ Ϭ͕ϬϬ

�ĚşĐƵůĂ͗

sĂůŽƌ�ĚŽ�/ŵſǀĞů͗ ZΨ�ϭϭϱ͘ϬϬϬ͕ϬϬ

/DK�/>/�Z/�͗ ZK�,���ŵƉƌĞĞŶĚŝŵĞŶƚŽƐ�/ŵŽďŝůŝĄƌŝŽƐ �Z��/͗ ϵϵ͘ϴϯϯͲ&

Zh� �ƐƚƌĂĚĂ�'ƵĂƌƵůŚŽƐ�EĂǌĂƌĠ�ŶǑ�ϯ͘ϭϲϳ�Ͳ�sŝůĂ�ZŝĐĂ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ�^W

&KE�͗ ;ϭϭͿ�ϮϰϲϲͲϰϭϳϴͬϮϰϲϲͲϯϭϴϮ �ŽŶƚĂƚŽ͗ ^ƌĂ͘��ƌŝƐƚŝĂŶĞ

�ĞŵŽŶƐƚƌĂƚŝǀŽ�ĚŽ��ĄůĐƵůŽ�ĚĞ�<Ž͗

ĂͿ�/ĚĂĚĞ�Ğŵ�ƉŽƌĐĞŶƚĂŐĞŵ�ĚĞ�ĚƵƌĂĕĆŽ͗

,GDGH�DSDUHQWH Ϭ ĂŶŽƐ ŝƉͬsƵс Ϭ͕ϬϬϬϬ

sŝĚĂ�jƚŝůс ϲϬ ĂŶŽƐ /ƉͬsƵс Ϭ͕ϬϬ й

ďͿ��ƐƚĂĚŽ�ĚĞ�ĐŽŶƐĞƌǀĂĕĆŽ�ĚŽ�ŝŵſǀĞů�ĂǀĂůŝĂŶĚŽ͗

ĐͿ�&ĂƚŽƌ�ĚĞ�KďƐŽůĞƐĐġŶĐŝĂ ZϴE�;/��W�ͬ^WͿс ZΨ ϭ͘ϯϲϱ͕ϵϰ ͬŵƐϸ

<Žс Ϭ ;ĂŐŽƐƚŽͬϮϬϭϴͿ

ĚͿ��ĞƉƌĞĐŝĂĕĆŽ

�ŶĐŽŶƚƌĂŵŽƐ�ŶĂ�ƚĂďĞůĂ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ĨşƐŝĐĂ�Ͳ�ΗZŽƐƐͲ,ĞŝĚĞĐŬĞΗ�ĐŽŵ�ŽƐ�ǀĂůŽƌĞƐ�ŽďƚŝĚŽƐ�

ŶŽƐ�ŝƚĞŶƐ�Ă�Ğ�ď͕�ƚĞŵŽƐ�Ž�ǀĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ŝŐƵĂů�Ă͗

sĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ͗ Ϭ͕Ϯ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ�ĚŽ�ŵĞƚƌŽ�ƋƵĂĚƌĂĚŽ�;sƵͿ�ĐŽŶƐƚƌƵşĚŽ�ĐŽŶĨŽƌŵĞ�ƉĂĚƌĆŽ�ĞǆŝƐƚĞŶƚĞ�ŶŽ�ůŽĐĂů͘

Ϭ ϭ͘ϯϲϱ͕ϵϰ ZΨс Ϭ͕ϬϬ ͬŵƐϸ

ǆ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ �ďс Ϭ͕ϬϬ ŵƐϸ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ sƵс Ϭ͕ϬϬ ͬŵƐϸ

sĂůŽƌ�ĚĞ��ĚĞƉƌĞĐŝĂĕĆŽ Ěс Ϭ͕ϮϬϬϬ

sďс �ď ǆ sƵ ǆ <Ž

sďс Ϭ͕ϬϬ Ϭ͕ϬϬ Ϭ͕ϮϬϬϬ

sĂůŽƌ�ĚĂ��ĞŶĨĞŝƚŽƌŝĂ͗ Ϭ͕ϬϬ

sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ͗ ZΨ�ϭϭϱ͘ϬϬϬ͕ϬϬ sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ� ZΨ�ϭϭϱ͘ϬϬϬ͕ϬϬ
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�KDW�Z�d/sK;ϬϯͿ͗

ZƵĂ��ůŐĂƌǀĞ�ƐͬŶǑ͕�ĂŽ�ůĂĚŽ�ŶǑ�ϰϰ

>ĂǀƌĂƐ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ^W

WĂĚƌĆŽ�ĐŽŶƐƚƌƵĕĆŽ͗

�ƌĞĂ�ĚŽ�ƚĞƌƌĞŶŽ͗ ϭϲϮ͕ϱϬ ŵƐϸ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ͗ Ϭ͕ϬϬ ŵƐϸ ŝŶƐĞƌŝƌ�ĨŽƚŽ�ϲ�ǆ�ϴ

�ŽƌŵŝƚſƌŝŽƐ͗ Ϭ͕ϬϬ

^ĂůĂ͗ Ϭ͕ϬϬ

�ŽǌŝŶŚĂ͗ Ϭ͕ϬϬ

�ĂŶŚĞŝƌŽƐ͗ Ϭ͕ϬϬ

�ƌĞĂ�ĚĞ�ƐĞƌǀŝĕŽ͗ Ϭ͕ϬϬ

sĂŐĂ�ĚĞ�ŐĂƌĂŐĞŵ͗ Ϭ͕ϬϬ

�ĚşĐƵůĂ͗

sĂůŽƌ�ĚŽ�/ŵſǀĞů͗ ZΨ�ϭϯϬ͘ϬϬϬ͕ϬϬ

/DK�/>/�Z/�͗ �h'h^dK��ŵƉƌĞĞŶĚŝŵĞŶƚŽƐ�/ŵŽďŝůŝĄƌŝŽƐ �Z��/͗ ϲϱ͘ϮϯϭͲ&

Zh� ^��:ŽƐĠ�WŝƌĞƐ��ĂƌďŽƐĂ�&ŝůŚŽ�ŶǑ�ϯϬϮ�Ͳ�sŝůĂ�DŝůƚŽŶ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ�^W

&KE�͗ ;ϭϭͿ�ϮϰϱϭͲϲϳϬϯ �ŽŶƚĂƚŽ͗ ^ƌ͘��ƌĂƷũŽ

�ĞŵŽŶƐƚƌĂƚŝǀŽ�ĚŽ��ĄůĐƵůŽ�ĚĞ�<Ž͗

ĂͿ�/ĚĂĚĞ�Ğŵ�ƉŽƌĐĞŶƚĂŐĞŵ�ĚĞ�ĚƵƌĂĕĆŽ͗

,GDGH�DSDUHQWH Ϭ ĂŶŽƐ ŝƉͬsƵс Ϭ͕ϬϬϬϬ

sŝĚĂ�jƚŝůс ϲϬ ĂŶŽƐ /ƉͬsƵс Ϭ͕ϬϬ й

ďͿ��ƐƚĂĚŽ�ĚĞ�ĐŽŶƐĞƌǀĂĕĆŽ�ĚŽ�ŝŵſǀĞů�ĂǀĂůŝĂŶĚŽ͗

ĐͿ�&ĂƚŽƌ�ĚĞ�KďƐŽůĞƐĐġŶĐŝĂ ZϴE�;/��W�ͬ^WͿс ZΨ ϭ͘ϯϲϱ͕ϵϰ ͬŵƐϸ

<Žс Ϭ ;ĂŐŽƐƚŽͬϮϬϭϴͿ

ĚͿ��ĞƉƌĞĐŝĂĕĆŽ

�ŶĐŽŶƚƌĂŵŽƐ�ŶĂ�ƚĂďĞůĂ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ĨşƐŝĐĂ�Ͳ�ΗZŽƐƐͲ,ĞŝĚĞĐŬĞΗ�ĐŽŵ�ŽƐ�ǀĂůŽƌĞƐ�ŽďƚŝĚŽƐ�

ŶŽƐ�ŝƚĞŶƐ�Ă�Ğ�ď͕�ƚĞŵŽƐ�Ž�ǀĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ŝŐƵĂů�Ă͗

sĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ͗ Ϭ͕Ϯ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ�ĚŽ�ŵĞƚƌŽ�ƋƵĂĚƌĂĚŽ�;sƵͿ�ĐŽŶƐƚƌƵşĚŽ�ĐŽŶĨŽƌŵĞ�ƉĂĚƌĆŽ�ĞǆŝƐƚĞŶƚĞ�ŶŽ�ůŽĐĂů͘

Ϭ ϭ͘ϯϲϱ͕ϵϰ ZΨс Ϭ͕ϬϬ ͬŵƐϸ

ǆ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ �ďс Ϭ͕ϬϬ ŵƐϸ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ sƵс Ϭ͕ϬϬ ͬŵƐϸ

sĂůŽƌ�ĚĞ��ĚĞƉƌĞĐŝĂĕĆŽ Ěс Ϭ͕ϮϬϬϬ

sďс �ď ǆ sƵ ǆ <Ž

sďс Ϭ͕ϬϬ Ϭ͕ϬϬ Ϭ͕ϮϬϬϬ

sĂůŽƌ�ĚĂ��ĞŶĨĞŝƚŽƌŝĂ͗ Ϭ͕ϬϬ

sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ͗ ZΨ�ϭϯϬ͘ϬϬϬ͕ϬϬ sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ� ZΨ�ϭϯϬ͘ϬϬϬ͕ϬϬ
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�KDW�Z�d/sK;ϬϰͿ͗

ZƵĂ��ŽŝŵďƌĂ�ƐͬŶǑ͕�ĂŽ�ůĂĚŽ�ŶǑ�ϯϯ

>ĂǀƌĂƐ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ^W

WĂĚƌĆŽ�ĐŽŶƐƚƌƵĕĆŽ͗

�ƌĞĂ�ĚŽ�ƚĞƌƌĞŶŽ͗ ϭϮϱ͕ϬϬ ŵƐϸ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ͗ Ϭ͕ϬϬ ŵƐϸ ŝŶƐĞƌŝƌ�ĨŽƚŽ�ϲ�ǆ�ϴ

�ŽƌŵŝƚſƌŝŽƐ͗ Ϭ͕ϬϬ

^ĂůĂ͗ Ϭ͕ϬϬ

�ŽǌŝŶŚĂ͗ Ϭ͕ϬϬ

�ĂŶŚĞŝƌŽƐ͗ Ϭ͕ϬϬ

�ƌĞĂ�ĚĞ�ƐĞƌǀŝĕŽ͗ Ϭ͕ϬϬ

sĂŐĂ�ĚĞ�ŐĂƌĂŐĞŵ͗ Ϭ͕ϬϬ

�ĚşĐƵůĂ͗

sĂůŽƌ�ĚŽ�/ŵſǀĞů͗ ZΨ�ϭϮϬ͘ϬϬϬ͕ϬϬ

/DK�/>/�Z/�͗ /ŵŽďŝůŝĄƌŝĂ�&hE�,�> �Z��/͗ Ϯϯ͘ϵϭϳͲ:

Zh� DĂƌŝŶſƉŽůŝƐ�ŶǑ�ϭϲ�Ͳ�:��WƌĞƐ͘��ƵƚƌĂ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ�^W

&KE�͗ ;ϭϭͿ�ϮϰϯϭͲϯϬϰϴͬϮϰϯϯͲϭϳϵϮ �ŽŶƚĂƚŽ͗ ^ƌ͘�^ŝĚŶĞǇ

�ĞŵŽŶƐƚƌĂƚŝǀŽ�ĚŽ��ĄůĐƵůŽ�ĚĞ�<Ž͗

ĂͿ�/ĚĂĚĞ�Ğŵ�ƉŽƌĐĞŶƚĂŐĞŵ�ĚĞ�ĚƵƌĂĕĆŽ͗

,GDGH�DSDUHQWH Ϭ ĂŶŽƐ ŝƉͬsƵс Ϭ͕ϬϬϬϬ

sŝĚĂ�jƚŝůс ϲϬ ĂŶŽƐ /ƉͬsƵс Ϭ͕ϬϬ й

ďͿ��ƐƚĂĚŽ�ĚĞ�ĐŽŶƐĞƌǀĂĕĆŽ�ĚŽ�ŝŵſǀĞů�ĂǀĂůŝĂŶĚŽ͗

ĐͿ�&ĂƚŽƌ�ĚĞ�KďƐŽůĞƐĐġŶĐŝĂ ZϴE�;/��W�ͬ^WͿс ZΨ ϭ͘ϯϲϱ͕ϵϰ ͬŵƐϸ

<Žс Ϭ ;ĂŐŽƐƚŽͬϮϬϭϴͿ

ĚͿ��ĞƉƌĞĐŝĂĕĆŽ

�ŶĐŽŶƚƌĂŵŽƐ�ŶĂ�ƚĂďĞůĂ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ĨşƐŝĐĂ�Ͳ�ΗZŽƐƐͲ,ĞŝĚĞĐŬĞΗ�ĐŽŵ�ŽƐ�ǀĂůŽƌĞƐ�ŽďƚŝĚŽƐ�

ŶŽƐ�ŝƚĞŶƐ�Ă�Ğ�ď͕�ƚĞŵŽƐ�Ž�ǀĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ŝŐƵĂů�Ă͗

sĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ͗ Ϭ͕Ϯ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ�ĚŽ�ŵĞƚƌŽ�ƋƵĂĚƌĂĚŽ�;sƵͿ�ĐŽŶƐƚƌƵşĚŽ�ĐŽŶĨŽƌŵĞ�ƉĂĚƌĆŽ�ĞǆŝƐƚĞŶƚĞ�ŶŽ�ůŽĐĂů͘

Ϭ ϭ͘ϯϲϱ͕ϵϰ ZΨс Ϭ͕ϬϬ ͬŵƐϸ

ǆ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ �ďс Ϭ͕ϬϬ ŵƐϸ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ sƵс Ϭ͕ϬϬ ͬŵƐϸ

sĂůŽƌ�ĚĞ��ĚĞƉƌĞĐŝĂĕĆŽ Ěс Ϭ͕ϮϬϬϬ

sďс �ď ǆ sƵ ǆ <Ž

sďс Ϭ͕ϬϬ Ϭ͕ϬϬ Ϭ͕ϮϬϬϬ

sĂůŽƌ�ĚĂ��ĞŶĨĞŝƚŽƌŝĂ͗ Ϭ͕ϬϬ

sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ͗ ZΨ�ϭϮϬ͘ϬϬϬ͕ϬϬ sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ� ZΨ�ϭϮϬ͘ϬϬϬ͕ϬϬ
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�KDW�Z�d/sK;ϬϱͿ͗

ZƵĂ��ĞũĂ��ƐͬŶǑ

>ĂǀƌĂƐ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ^W

WĂĚƌĆŽ�ĐŽŶƐƚƌƵĕĆŽ͗

�ƌĞĂ�ĚŽ�ƚĞƌƌĞŶŽ͗ ϭϮϱ͕ϬϬ ŵƐϸ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ͗ Ϭ͕ϬϬ ŵƐϸ ŝŶƐĞƌŝƌ�ĨŽƚŽ�ϲ�ǆ�ϴ

�ŽƌŵŝƚſƌŝŽƐ͗ Ϭ͕ϬϬ

^ĂůĂ͗ Ϭ͕ϬϬ

�ŽǌŝŶŚĂ͗ Ϭ͕ϬϬ

�ĂŶŚĞŝƌŽƐ͗ Ϭ͕ϬϬ

�ƌĞĂ�ĚĞ�ƐĞƌǀŝĕŽ͗ Ϭ͕ϬϬ

sĂŐĂ�ĚĞ�ŐĂƌĂŐĞŵ͗ Ϭ͕ϬϬ

�ĚşĐƵůĂ͗

sĂůŽƌ�ĚŽ�/ŵſǀĞů͗ ZΨ�ϭϭϬ͘ϬϬϬ͕ϬϬ

/DK�/>/�Z/�͗ D/ZhΖ^��ƐĐƌŝƚſƌŝŽ�/ŵŽďŝůŝĄƌŝŽ �Z��/͗

�/���� �'ƵĂƌƵůŚŽƐ�Ͳ�^W

&KE�͗ ;ϭϭͿ�ϵϳϵϴϳͲϱϬϵϱ �ŽŶƚĂƚŽ͗ ^ƌ͘�sĂůĚŽŵŝƌŽ�D͘�^ĂŶƚŽƐ

�ĞŵŽŶƐƚƌĂƚŝǀŽ�ĚŽ��ĄůĐƵůŽ�ĚĞ�<Ž͗

ĂͿ�/ĚĂĚĞ�Ğŵ�ƉŽƌĐĞŶƚĂŐĞŵ�ĚĞ�ĚƵƌĂĕĆŽ͗

,GDGH�DSDUHQWH Ϭ ĂŶŽƐ ŝƉͬsƵс Ϭ͕ϬϬϬϬ

sŝĚĂ�jƚŝůс ϲϬ ĂŶŽƐ /ƉͬsƵс Ϭ͕ϬϬ й

ďͿ��ƐƚĂĚŽ�ĚĞ�ĐŽŶƐĞƌǀĂĕĆŽ�ĚŽ�ŝŵſǀĞů�ĂǀĂůŝĂŶĚŽ͗

ĐͿ�&ĂƚŽƌ�ĚĞ�KďƐŽůĞƐĐġŶĐŝĂ ZϴE�;/��W�ͬ^WͿс ZΨ ϭ͘ϯϲϱ͕ϵϰ ͬŵƐϸ

<Žс Ϭ ;ĂŐŽƐƚŽͬϮϬϭϴͿ

ĚͿ��ĞƉƌĞĐŝĂĕĆŽ

�ŶĐŽŶƚƌĂŵŽƐ�ŶĂ�ƚĂďĞůĂ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ĨşƐŝĐĂ�Ͳ�ΗZŽƐƐͲ,ĞŝĚĞĐŬĞΗ�ĐŽŵ�ŽƐ�ǀĂůŽƌĞƐ�ŽďƚŝĚŽƐ�

ŶŽƐ�ŝƚĞŶƐ�Ă�Ğ�ď͕�ƚĞŵŽƐ�Ž�ǀĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ŝŐƵĂů�Ă͗

sĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ͗ Ϭ͕Ϯ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ�ĚŽ�ŵĞƚƌŽ�ƋƵĂĚƌĂĚŽ�;sƵͿ�ĐŽŶƐƚƌƵşĚŽ�ĐŽŶĨŽƌŵĞ�ƉĂĚƌĆŽ�ĞǆŝƐƚĞŶƚĞ�ŶŽ�ůŽĐĂů͘

Ϭ ϭ͘ϯϲϱ͕ϵϰ ZΨс Ϭ͕ϬϬ ͬŵƐϸ

ǆ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ �ďс Ϭ͕ϬϬ ŵƐϸ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ sƵс Ϭ͕ϬϬ ͬŵƐϸ

sĂůŽƌ�ĚĞ��ĚĞƉƌĞĐŝĂĕĆŽ Ěс Ϭ͕ϮϬϬϬ

sďс �ď ǆ sƵ ǆ <Ž

sďс Ϭ͕ϬϬ Ϭ͕ϬϬ Ϭ͕ϮϬϬϬ

sĂůŽƌ�ĚĂ��ĞŶĨĞŝƚŽƌŝĂ͗ Ϭ͕ϬϬ

sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ͗ ZΨ�ϭϭϬ͘ϬϬϬ͕ϬϬ sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ� ZΨ�ϭϭϬ͘ϬϬϬ͕ϬϬ
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�KDW�Z�d/sK;ϬϲͿ͗

ZƵĂ��ŽŝŵďƌĂ��ƐͬŶǑ͕�ĂŽ�ůĂĚŽ�ŶǑ�Ϯϭϳ

>ĂǀƌĂƐ�Ͳ�'ƵĂƌƵůŚŽƐ�Ͳ^W

WĂĚƌĆŽ�ĐŽŶƐƚƌƵĕĆŽ͗

�ƌĞĂ�ĚŽ�ƚĞƌƌĞŶŽ͗ ϯϮϬ͕ϬϬ ŵƐϸ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ͗ Ϭ͕ϬϬ ŵƐϸ ŝŶƐĞƌŝƌ�ĨŽƚŽ�ϲ�ǆ�ϴ

�ŽƌŵŝƚſƌŝŽƐ͗ Ϭ͕ϬϬ

^ĂůĂ͗ Ϭ͕ϬϬ

�ŽǌŝŶŚĂ͗ Ϭ͕ϬϬ

�ĂŶŚĞŝƌŽƐ͗ Ϭ͕ϬϬ

�ƌĞĂ�ĚĞ�ƐĞƌǀŝĕŽ͗ Ϭ͕ϬϬ

sĂŐĂ�ĚĞ�ŐĂƌĂŐĞŵ͗ Ϭ͕ϬϬ

�ĚşĐƵůĂ͗

sĂůŽƌ�ĚŽ�/ŵſǀĞů͗ ZΨ�ϭϱϬ͘ϬϬϬ͕ϬϬ

/DK�/>/�Z/�͗ D/ZhΖ^��ƐĐƌŝƚſƌŝŽ�/ŵŽďŝůŝĄƌŝŽ �Z��/͗

�/���� �'ƵĂƌƵůŚŽƐ�Ͳ�^W

&KE�͗ ;ϭϭͿ�ϵϳϵϴϳͲϱϬϵϱ �ŽŶƚĂƚŽ͗ ^ƌ͘�sĂůĚŽŵŝƌŽ�D͘�^ĂŶƚŽƐ

�ĞŵŽŶƐƚƌĂƚŝǀŽ�ĚŽ��ĄůĐƵůŽ�ĚĞ�<Ž͗

ĂͿ�/ĚĂĚĞ�Ğŵ�ƉŽƌĐĞŶƚĂŐĞŵ�ĚĞ�ĚƵƌĂĕĆŽ͗

,GDGH�DSDUHQWH Ϭ ĂŶŽƐ ŝƉͬsƵс Ϭ͕ϬϬϬϬ

sŝĚĂ�jƚŝůс ϲϬ ĂŶŽƐ /ƉͬsƵс Ϭ͕ϬϬ й

ďͿ��ƐƚĂĚŽ�ĚĞ�ĐŽŶƐĞƌǀĂĕĆŽ�ĚŽ�ŝŵſǀĞů�ĂǀĂůŝĂŶĚŽ͗

ĐͿ�&ĂƚŽƌ�ĚĞ�KďƐŽůĞƐĐġŶĐŝĂ ZϴE�;/��W�ͬ^WͿс ZΨ ϭ͘ϯϲϱ͕ϵϰ ͬŵƐϸ

<Žс Ϭ ;ĂŐŽƐƚŽͬϮϬϭϴͿ

ĚͿ��ĞƉƌĞĐŝĂĕĆŽ

�ŶĐŽŶƚƌĂŵŽƐ�ŶĂ�ƚĂďĞůĂ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ĨşƐŝĐĂ�Ͳ�ΗZŽƐƐͲ,ĞŝĚĞĐŬĞΗ�ĐŽŵ�ŽƐ�ǀĂůŽƌĞƐ�ŽďƚŝĚŽƐ�

ŶŽƐ�ŝƚĞŶƐ�Ă�Ğ�ď͕�ƚĞŵŽƐ�Ž�ǀĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ�ŝŐƵĂů�Ă͗

sĂůŽƌ�ĚĞ�ĚĞƉƌĞĐŝĂĕĆŽ͗ Ϭ͕Ϯ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ�ĚŽ�ŵĞƚƌŽ�ƋƵĂĚƌĂĚŽ�;sƵͿ�ĐŽŶƐƚƌƵşĚŽ�ĐŽŶĨŽƌŵĞ�ƉĂĚƌĆŽ�ĞǆŝƐƚĞŶƚĞ�ŶŽ�ůŽĐĂů͘

Ϭ ϭ͘ϯϲϱ͕ϵϰ ZΨс Ϭ͕ϬϬ ͬŵƐϸ

ǆ

�ƌĞĂ�ĐŽŶƐƚƌƵşĚĂ �ďс Ϭ͕ϬϬ ŵƐϸ

sĂůŽƌ�ƵŶŝƚĄƌŝŽ sƵс Ϭ͕ϬϬ ͬŵƐϸ

sĂůŽƌ�ĚĞ��ĚĞƉƌĞĐŝĂĕĆŽ Ěс Ϭ͕ϮϬϬϬ

sďс �ď ǆ sƵ ǆ <Ž

sďс Ϭ͕ϬϬ Ϭ͕ϬϬ Ϭ͕ϮϬϬϬ

sĂůŽƌ�ĚĂ��ĞŶĨĞŝƚŽƌŝĂ͗ Ϭ͕ϬϬ

sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ͗ ZΨ�ϭϱϬ͘ϬϬϬ͕ϬϬ sĂůŽƌ�ĚŽ�dĞƌƌĞŶŽ� ZΨ�ϭϱϬ͘ϬϬϬ͕ϬϬ
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